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[bookmark: ShortDateNow]July 13, 2023

[bookmark: MonthYear]Lawrence Board of REALTORS® Releases Home Sales Figures for June 2023

[bookmark: TextPlace]Homes sales in the City of Lawrence fell by 9.3% in June compared to the prior year. Sales in June 2023 totaled 117 units, down from 129 in 2022. 

Among existing homes, 115 units sold in June, a decrease of 7.3% from 124 units that sold in 2022. The average sale price of existing homes was $331,316. This represents a decrease of 5.3% from the June 2022 average price of $350,031. 

For new construction, 2 sales occurred in June, down from 5 units the prior year, a decrease of 60.0%. The average sale price of new homes in June was $460,400, up 0.2% from the same period last year. 

A total of 77 contracts for sale were written in June 2023, down from 108 in June 2022. This is a decrease of 28.7%. Contracts written during the month reflect, in part, sales that will close in the near future. 

The inventory of active listings in the City of Lawrence stood at 128 units at the end of June, which is up from 127 homes that were on the market at the end of June last year. At the current rate of sales, this figure represents 1.5 months' supply of homes on the market.

[bookmark: Quotation]According to Brian Johnson, President of the Lawrence Board of REALTORS®, “The decline in home sales can be attributed to several factors. Firstly, inventory is low and there aren’t enough properties for the number of buyers. Additionally, rising interest rates have made it more difficult for individuals to secure mortgages. Furthermore, the limited supply of affordable housing and escalating property prices have made it increasingly challenging for first-time buyers to enter the market. These factors combined have created a climate of caution and reduced purchasing power.”

[bookmark: Contact]For questions and/or comments, please contact LBOR President Brian Johnson at 785-220-5115 or bjohnson@askmcgrew.com.

Complete statistical summaries for Lawrence and Douglas County are available at http://www.lawrencerealtor.com/market-statistics/.   
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