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[bookmark: ShortDateNow]April 8, 2023

[bookmark: MonthYear]Lawrence Board of REALTORS® Releases Home Sales Figures for March 2023

[bookmark: TextPlace]Homes sales in the City of Lawrence fell by 6.8% in March compared to the prior year. Sales in March 2023 totaled 69 units, down from 74 in 2022. 

Among existing homes, 64 units sold in March, a decrease of 5.9% from 68 units that sold in 2022. The average sale price of existing homes was $291,377. This represents a decrease of 0.3% from the March 2022 average price of $292,166. 

For new construction, 5 sales occurred in March, down from 6 units the prior year, a decrease of 16.7%. The average sale price of new homes in March was $401,540, down 8.9% from the same period last year. 

A total of 77 contracts for sale were written in March 2023, down from 136 in March 2022. This is a decrease of 43.4%. Contracts written during the month reflect, in part, sales that will close in the near future. 

The inventory of active listings in the City of Lawrence stood at 100 units at the end of March, which is up from 80 homes that were on the market at the end of March last year. At the current rate of sales, this figure represents 1.1 months' supply of homes on the market.

[bookmark: Quotation]According to Brian Johnson, President of the Lawrence Board of REALTORS®, 

“Homes sales in the City of Lawrence fell by 6.8% in March compared to the prior year. Sales in March 2023 totaled 69 units, down from 74 in 2022. 

Among existing homes, 64 units sold in March, a decrease of 5.9% from 68 units that sold in 2022. The average sale price of existing homes was $291,377. This represents a decrease of 0.3% from the March 2022 average price of $292,166. 

For new construction, 5 sales occurred in March, down from 6 units the prior year, a decrease of 16.7%. The average sale price of new homes in March was $401,540, down 8.9% from the same period last year. 

A total of 77 contracts for sale were written in March 2023, down from 136 in March 2022. This is a decrease of 43.4%. Contracts written during the month reflect, in part, sales that will close in the near future. 

The inventory of active listings in the City of Lawrence stood at 100 units at the end of March, which is up from 80 homes that were on the market at the end of March last year. At the current rate of sales, this figure represents 1.1 months' supply of homes on the market.

According to Brian Johnson, President of the Lawrence Board of REALTORS®, “Nationally, mortgage Interest rates have improved for a fourth consecutive week. The national average this past week was 6.28%, and compared to the recent 7% average rate peak, the latest rates will save a homebuyer $140 per month on a $300,000 loan. Rates do move up and down from day to day, and week to week, but this latest trend is terrific news for those who are considering a home sale or purchase right now. If you have any questions about the process of selling or buying a home, your first move should be to reach out to a local real estate professional.”

[bookmark: Contact]For questions and/or comments, please contact LBOR President Brian Johnson at 785-220-5115 or bjohnson@askmcgrew.com.

Complete statistical summaries for Lawrence and Douglas County are available at http://www.lawrencerealtor.com/market-statistics/.   

[image: http://tbn1.google.com/images?q=tbn:DmL9adkSmguxEM:http://www.hartrealtyonline.com/srs_uploads/site_292/images/Realtor&MLS Logo1.jpg][image: http://tbn2.google.com/images?q=tbn:6i2ugS4bLf5GSM:http://www.rochesterandoaklandhomes.com/Equal_Housing_Logo_op_585x600.jpg]
image2.jpeg




image3.jpeg
EQUAL HOUSING
OPPORTUNITY




image1.png




