NAR SETTLEMENT and the LAWRENCE MULTIPLE LISTING SERVICE TIMELINE

®JUN4
MAY 21 @ : LBOR Podcast Released: Navigating the NAR Settlement: Insights with Rob Hulse
LBOR Hosts NAR Settlement Town Hall for ¢
Company Managers, Brokers, Officers, and - : @ JUN13

LBOR/LMLS Leadership. Lawrence MLS submits Appendix B—Opt-in for

NAR Settlement to Plaintiff’s Attorneys.
~SEP—LMLS Final Deadline

Deadline for REALTOR® MLSs and
opting-in non-REALTOR® MLSs to
implement practice changes to be
a Released Party under the
settlement agreement.
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® JUN 18
LBOR Hosts Midyear Membership Meeting
with NAR Settlement Discussion.

APR23 @
Preliminary Settlement :
Approval Granted by the Court.

@ JUL3—

+ Board of Directors to review & approve
updated Contracts & Forms. First reading
of updated NAR MLS Policy Changes.
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Apr 10, 25, & 30. May 23.Jun 4,7,14,20 & 24 : : : oot e Earliest date for Plaintiffs to issue class notice. ’ NOV 26
MAR 15 & Nine (9) Meetings of the Forms . : N e New NAR MLS Policy takes effect to implement Hearing for Final
Settlement Agreement Sup-Commlﬂee & LBOR Legal Counsel to practice changes. NAR Settlement
Signed by NAR. review LBOR Contracts & Forms for b oot e Deadline for REALTOR® MLSs to implement policy Approval.
necessary changes to the Exclusive Right s : Do changes pursuant to mandatory NAR policy.**
of Sale, Buyer Agency Agreement, and P
LBOR Sales Contract. : : i ®AUG13&14
.. : e All Commission/Compensation Fields removed
JUN20&24 66 : P from Paragon Input and Report Views.
Two (2) MLS & Rules Committee meetings dedicated to the review FES
and approval of proposed changes to Contracts & Forms. . ® AUG 7 @ 1pm & August 8 @ 11am—LBOR Office
juL17 : Training Sessions on Newly Updated Contracts & Forms.
Updated Contracts & Forms to all LMLS Brokers. { ! Register Online @ https://members.lawrencerealtor.com/events
- . uL2aé o o5 F\\
Updated Contracts & Forms to Membership in DocuSign, Dotloop, & MLS Docs . Board of Directors final reading/opportunity to A
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adopt NAR MLS Policy Changes.

*As of May 7, 2024. Please refer to the settlement agreement for detailed information on deadlines. **NAR encourages all MLSs to implement the LAWRENCE
REALTO RO practice changes by August 17, 2024. More information on the effective date of practice changes can be found in our FAQ at facts.realtor. Board of REALTORS"


https://www.nar.realtor/the-facts
https://members.lawrencerealtor.com/events

