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July 15, 2024 

LBOR Sales Contract Summary of Changes & Rationale 
HEADER: Newest Version Date is “LBOR 07.15.2024.”

PAGE 2: 
Paragraph 3. Financing. 
3.a. – Added an option for Interim or Bridge Financing.
Rationale: This has been added to accurately indicate if the Buyer is utilizing interim or bridge loan
financing to purchase the property.

3.b. – FHA and VA Language Added.
Rationale:  The language required for both FHA and VA financing has been added to the main contract,
eliminating the requirement to have a separate financing addendum.

3.b. – Other Added.
Rationale:  A label has been added to describe the blank field.

Paragraph 3.d.ii – Added (5 business days prior to Closing if left bank).   
Rationale: For clarity, establishing a value in the event the field is left blank. 
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PAGE 3 
Paragraph 5: Buyer’s Due Diligence regarding HOAs and HOA governing documents.   
Rationale: This disclosure is for Buyers to perform their due diligence on items such as the presence of 
an HOA, easements, or encumbrances. This statement is simply a disclosure for Buyers.    

 
In Paragraph 7. The Blank Field for Days/Date for Inspections has been quantified. 
Rationale: To help add clarity to the date field, the insertion of calendar days (10 if left blank) (the 
inspection period) was added to define a value for the blank field. If a number is inserted it will apply as 
calendar days, and if a date is input, the value will default to the date entered.  

 

PAGE 5 
Paragraph 8: The Blank Field for Days/Date to review Leases for Occupants other than Seller. 
Rationale: To help add clarity to the date field, the insertion of calendar days (5 if left blank) was added 
to define a value for the blank field.  

 

PAGE 6 
NEW Paragraph 12: Buyer Brokerage Compensation.  
As a result of the NAR Settlement, upon the direction of legal counsel, Buyer Brokerage Compensation 
language was added, including the required disclosure that “Broker commissions are not set by state 
law, regulation or policy…”  
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Page 7 
Paragraphs Renumbered.  
Rationale: Due to insertion of a NEW Paragraph 12, Paragraphs 12-39 are renumbered to Paragraphs 
13-40.  Also, in the new Paragraph 13, reference to Paragraph #17 has been changed to Paragraph #18, 
because of the renumbering that has been done.  

 Page 9 
Paragraph 37 (was 36) – FHA and VA Attachments removed, and Transaction Broker Addendum 
moved to Paragraph 38 (was 37).  
Rationale: Because the FHA and VA language has been added to Paragraph 3 of the Sales Contract, 
there is no longer a need for these attachments. Also, the Transaction Broker Addendum to the Listing 
Agreement and/or Buyer Agency Agreement is actually Supplemental Information.  

 
 

There are no other changes to the LBOR Sales Contract. 

Please reach out to Rob Hulse with any questions at (785) 842-1843, or by email at 
Rob@LawrenceRealtor.com.  
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